
Funding mechanisms for the West Lafayette Community School Corporation 

The funding mechanisms for public schools in Indiana have evolved significantly over the last 10 - 15 
years.  Here is a basic outline of the major sources that fund the West Lafayette School Corporation, 
their funding mechanisms, and their general purposes. 

Education Fund 

This is the largest single source of revenue for public schools in Indiana.  The sole continuing source of 
revenue for the Education Fund is called State Tuition Support.  These dollars come from appropriations 
from the Indiana General Assembly and are paid on a student per-capita basis.  The allotted amount per 
student varies based on demographic and socioeconomic factors between school corporations.  These 
funds are appropriated from state revenue sources such as sales and income taxes. 

Appropriations in the Education Fund pay for classroom-related expenses such as teacher salaries and 
benefits, classroom supplies, school-level administration, and professional development. 

Operations Fund 

The revenues in the Operations Fund are generated mostly from local property taxes.  A smaller amount 
comes from local excise taxes.  The revenues in this fund are subject to both a maximum levy and 
property tax caps. 

The Operations Fund is appropriated for expenses such as corporation-level administration, utility costs, 
maintenance, transportation, bus replacement, and custodial needs.  The Operations Fund is earmarked 
for expenses not directly related to classroom instruction but which are essential for the day-to-day 
operations of the schools. 

Operating Referendum Fund 

Approved by the voters of the West Lafayette School Corporation, the Operating Referendum Fund 
safeguards and supplements the revenues in the Education and Operations Funds and allows the school 
corporation to maintain and expand educational programming beyond what might otherwise be 
possible within the limitations of the other revenue sources.  The ballot measure adopted by the voters 
sets the maximum levy rate of the Referendum Fund. 

Debt Service Fund 

The Debt Service Fund is also a property-tax funded source that is allocated for the repayment of short 
and long-term debt incurred for building renovation and construction and technology infrastructure 
improvements.  Like the Operations Fund, the Debt Service Fund is subject to a levy maximum and to 
property tax caps. 

Rainy Day Fund 

The Rainy Day Fund does not have a regular source of revenue, but may receipt funds from irregular or 
one-time revenue sources.  Its cash reserves can be allocated for irregular or unexpected expenses that 
the school corporation may incur from time to time. 

For more information on the budgets, receipts, and expenditures for these funds, please see the Annual 
Financial report, also on our website. 













 

 


